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No. 05//2010                 

Weekly News
From 01 February – 05 February, 2010
BLACK PEPPER:

The market was quiet and prices unchanged. In India, trading was limited. Some activities took place mostly for immediate contracts and future prices moved up marginally by around 11%. Local and FOB prices were relatively stable. In Vietnam, the market was still quiet. Buyer and seller are waiting for further development, in anticipation of upcoming crop in Vietnam. The main crop is expected to come on stream in the second half of February. At HCM, prices were stable both for local and FOB prices. In Lampung and Sarawak, prices also reported stable.
WHITE PEPPER:

As for black, the market for white was also quiet. Prices at most origin were unchanged.
IMPORT AND EXPORT : 
During 2009, Indonesia is estimated to have exported around 50,600 MT of pepper , valued at USD 138 million, comprising of 39,400 MT of black and 11,200 MT of white pepper). Compared to the export in 2008. there was a decrease of around 1,800 MT, due to substantial decrease of export of white pepper. Export of black pepper increased by around 3,200 MT ( 9%) while export of white pepper decreased around 5,000 MT. In the term of value, export earning from pepper decreased significantly by 44% from USD 246 million in 2008 to USD 138 million in 2009. The United States was traditionally the most important destination, absorbing around 45% of pepper exported from Indonesia. India and Vietnam were also imported significant quantity from Indonesia
Table 1: Local average prices
	In USD/mt *)
	01 - Feb
	02– Feb
	03– Feb
	04– Feb
	05– Feb
	Average
	% change

	
	
	
	
	
	
	This week
	Last week
	

	Black Pepper
	
	
	
	
	
	
	
	

	Brazil
	Ex- Para
	n.a.
	n.a.
	n.a.
	n.a.
	n.a.
	-
	n.a.
	n.a.

	India
	Ex-Kochi
	2,824
	2,821
	n.a.
	2,820
	2,817
	0%
	2,824
	2,821

	Indonesia
	Ex-Lampung **)
	2,461
	2,466
	2,466
	2,459
	2,457
	0%
	2,461
	2,466

	Malaysia
	Ex-Kuching
	2,745
	2,739
	2,739
	2,740
	2,744
	0%
	2,745
	2,739

	Sri Lanka
	
	2,166
	2,166
	2,166
	2,166
	n.a.
	n.a.
	2,166
	2,166

	Vietnam

(VND/kg)
	Ex-HCMC
	2,300
	2,300
	2,300
	2,300
	2,289
	0%
	2,300
	2,300

	White Pepper
	
	
	
	
	
	
	
	

	Brazil
	Ex- Para
	n.a.
	n.a.
	n.a.
	n.a.
	n.a.
	-
	n.a.
	n.a.

	Indonesia


	Ex-Pkl. Pinang **)
	4,173
	4,182
	4,182
	4,170
	4,166
	0%
	4,173
	4,182

	Malaysia
	Ex-Kuching
	4,493
	4,483
	4,483
	4,485
	4,492
	0%
	4,493
	4,483

	Vietnam
	Ex-HCMC
	3,653
	3,653
	3,653
	3,653
	3,653
	0%
	3,653
	3,653

	China
	Ex-Hainan
	n.a.
	n.a.
	n.a.
	n.a.
	n.a.
	n.a.
	n.a.
	n.a.


*) converted from local currency at prevailing exchange rate **) unofficial source
	In USD/mt *)
	01 - Feb
	02– Feb
	03– Feb
	04– Feb
	05– Feb
	Average
	% change

	
	
	
	
	
	
	This week
	Last week
	

	Black Pepper
	
	
	
	
	
	
	
	

	Belem 
	ASTA
	n.a.
	n.a.
	n.a.
	n.a.
	n.a.
	-
	n.a.
	n.a.

	Kochi 
	ASTA
	3,037
	3,037
	n.a.
	3,043
	3,043
	0%
	3,037
	3,037

	Lampung (Panjang)
	ASTA
	2,975
	2,975
	2,975
	2,975
	2,975
	0%
	2,975
	2,975

	Kuching 
	ASTA
	4,000
	4,000
	4,100
	4,020
	4,000
	1%
	4,000
	4,000

	Ho Chi Minh 
	500g/l
	2,750
	2,750
	2,750
	2,750
	2,750
	0%
	2,750
	2,750

	Ho Chi Minh
	550g/l
	2,875
	2,875
	2,875
	2,875
	2,875
	0%
	2,875
	2,875

	White Pepper
	
	
	
	
	
	
	
	

	Belem 
	FAQ
	n.a.
	n.a.
	n.a.
	n.a.
	n.a.
	-
	n.a.
	n.a.

	Pangkal Pinang
	FAQ
	4,725
	4,725
	4,725
	4,725
	n.a.
	-
	4,725
	4,725

	Kuching 
	FAQ
	5,400
	5,400
	5,400
	5,400
	5,400
	0%
	5,400
	5,400

	Ho Chi Minh
	FAQ
	4,125
	4,125
	4,125
	4,125
	4,125
	0%
	4,125
	4,125

	Haikou
	FAQ
	4,150
	4,150
	4,150
	4,170
	n.a
	-
	4,150
	4,150


Table 2: Export prices (FOB)
Table 3: Malabar black pepper prices at Kochi, India
	In USD/mt *)
	01 - Feb
	02– Feb
	03– Feb
	04– Feb
	05– Feb
	Average
	% change

	
	
	
	
	
	
	This week
	Last week
	

	Spot
	Garbled
	Close
	3,012
	2,971
	n.a. 
	2,987
	2,963
	1%
	3,012
	2,971

	Futures
	Garbled
	Feb-10
	2,956
	2,945
	 n.a. 
	2,940
	2,988
	2%
	2,956
	2,945

	
	
	Mar-10
	3,027
	3,006
	n.a. 
	3,007
	2,985
	1%
	3,027
	3,006

	
	
	April-10
	6,096
	3,053
	n.a. 
	3,063
	3,031
	1%
	6,096
	3,053

	
	
	May-10
	6,133
	6,092
	n.a. 
	3,101
	3,075
	1%
	6,133
	6,092

	
	
	June-10
	3,169
	3,131
	n.a. 
	3,137
	3,119
	1%
	3,169
	3,131

	
	
	Jul - 10
	3,298
	3,196
	n.a. 
	3,208
	3,149
	2%
	3,298
	3,196


Table 4: Prices in Europe (CIF Rotterdam/Hamburg)
	In USD/mt *)
	01 - Feb
	02– Feb
	03– Feb
	04– Feb
	05– Feb
	Average
	% change

	
	
	
	
	
	
	This week
	Last week
	

	Sarawak Black Special – Spot
	3,500
	3,500
	n.a.
	3,500
	3,550
	-1%
	3,500
	3,500

	Shipment Feb/ Mar
	3,400
	3,400
	n.a.
	3,400
	3,450
	-1%
	3,400
	3,400

	Muntok White FAQ – Spot
	5,000
	5,000
	n.a.
	5,000
	5,050
	-1%
	5,000
	5,000

	Shipment  Feb/ Mar
	4,900
	4,900
	n.a.
	4,900
	4,950
	-1%
	4,900
	4,900


Table 5: Buyers’ Prices at New York

	Spot Price

	Spot
	Futures

	
	29 - Jan
	Last week
	
	29 - Jan
	Last week

	Mal/Lam/Sar. Black
	3,310
	3,310
	M/L/S/B/V Black
	3240 Feb/Jun
	3,285 Feb/Jun

	M/L/S/B/V Black
	3,285
	3,285
	M/L/S/B/V Black
	3,220 Jul/Dec
	3,285 Jul/Dec

	Muntok White
	5,400
	5,400
	Muntok White
	n.a.
	n.a.

	Vietnam White
	4,960
	4,960
	Vietnam white
	n.a.
	n.a.


	Futures CF Prices
	This week
	Previous week

	Malabar black (Garbled 1).
	3,285 CF Feb
	3,260 CF Feb

	Lampung black (ASTA)
	3,130 CF Feb
	3,085 CF Feb

	Brazil black (B1)
	3,020 FOB Feb
	 3,000 fob Feb

	Sarawak black (BL)
	n.a.
	 n.a

	Vietnam black (ASTA)
	3, CF Feb
	n.a.2,910 Cf Feb

	Muntok White
	4,850 CF Feb
	4,900 CF Feb

	Vietnam white (DW)
	n.a. 
	n.a.


	Average rates per USD
	India 
(Rs)
	Indonesia (IDR)
	Malaysia (RM)
	Vietnam (VND)
	Sri Lanka (SLRs)

	This week
	46.18
	9,352
	3.42
	18,479
	119.82

	Last week
	46.26
	9,362
	3.41
	18,479
	na


Note: 

· Prices given are indicative prices. Quality may differ from place to place. Prices can vary and the IPC is not responsible for loss or damages caused to the users of these prices in the context of business contracts or other transactions

· Producers’ price ex KIochi is the price quoted for un-garbled quality at Kochi

· Producers’ prices ex Lampung and Pangkal Pinang are average prices received by farmers for unprocessed pepper

· Producers’ prices ex Kuching are the average prices offered by local traders to farmers for unprocessed pepper – grade 1

· Producers’ price in Sri Lanka is the average price received by growers, collected from 11 pepper growing districts in Sri Lanka

· Producers’ price ex Ho Chi Minh City is prices for local purchases of pepper (500 g/l for black and 630g/l for white)

· “n.a” is not available.
· Sources: IPC, MARD
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